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B.Com. DEGREE EXAMINATION — APRIL/MAY 2018.
FOURTH SEMESTER
PART —1II : COMMERCE
Paper — IV : INCOME TAX
(New Regulation 2016-17)
(Only for B.Com.)

o J
Time : 8 Hours Max. Marks : 75
SECTION - A

Answer any FIVE questions. (5 x 5 =25 marks)
Each question carries 5 marks.

1.  Explain features of Income.

5TPONH0 A0E); OFETOR BOE.
2. Define person.

RIS eSaleiatel S
3.  Previous year.

K& 50HEEH0.
4. Casual income.

055"(59)-3)‘)5 e353°0300.
5.  Define salary.

BB DELD0YN.
6. Standard deduction.

[Do0°e3¥ éﬁo@.
7.  Perquisites.

JBoe.

Q

8.  Annual value.

088 Dend.
o\

Turn Over



10.

11.

12.

Short term capital gain.

D5@)5°OE S0P eegsdw.

Less tax commercial securities.

539 BRoD) Tredesy DETgBeIen.

(a)

(b)

(a)

SECTION - B

Answer ALL questions.

Each question carries 10 marks.

UNIT -1

Explain any ten exempted incomes u/s 10.
239 10 539 008G 20D 2P0l BTATON JHB0VOE.
Or

How to calculate the Residential status of a person?
2.8 958 B, DTY (HAIBR e B Y ?

UNIT - 11

(5 x 10 = 50 marks)

The following information given by Mr. Narayana, an Govt. employee to

calculate income from salary.

Basic salary, Rs.9,000 p.m.

Dearness allowance, Rs.5,000 p.m.
Entertainment allowance, Rs.700 p.m.
Uniform allowance, Rs.1,000 p.m.

Bonus, Rs.10,000

H.R.A.-5,000 p.m., Rent paid 6,000 p.m.
Education allowance, Rs.1,000 p.m.

8 ToraDes (9808g &SR B3OS Se (808 IO esTrlor BBHY eTAITRY

ER"H08G.
B00°0 DB 55°.9,000 d0KH
EE0) e;SéeSéJJ 85°.5,000 305
REEAL SN 83°.700 3L
EVSRALISY 85°.1,000 D05
5599 &3°.10,000 0
Q063 &3 B0 0D 8. 5,000 0K ; 290D &% 0K, 83°.6,000
DTy, 2}56@5533 So°. 1,000 e
Or
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13.

(b)

(a)

The following information given by Sri Krishna, to calculate the Income

from salary.

Basic salary Rs.12,000 p.m.
Dearness allowance Rs.7,000 p.m.
Bonus Rs.10,000
Commission Rs. 6,000

Entertainment allowance Rs.7,000
House Rent allowance Rs.5,000 p.m. ; Rent paid 6,000 p.m.

Employer provide 1800 CC car with driver. The car was used official and

personal purpose. All expenses paid by employer.

8 8% A &4 (808 9HT°0 eI BB e300 BE) 0BG,

B8 2500 VK 85°.12,000 30K
SERRRALIEWN 83°.7,000 oK
5599 &3°.10,000 0
58S 85°.6,000
BEYARALTEW 83°.7,000

3063 eag) eﬁéézg;ﬁw 0% 8. 5,000 0% ; E)QO&)?G eag 0%, 8°.6,000
2508 1800 CC 50800 0053°0 Lea;éSeSG 28 X)éoérq)mczo. €3 &0 8:923(\/)3

S08asn éé_épr‘{é IIT°OL GIBIRODT L. Q) YL OBIT*D bcgo&mcfo.

UNIT - III

Calculate the Income from House property of Sri Ajay in the Assessment
year 2016-17.

Particulars House— A  House—B
Municipal Rent 75,000 1,50,000
Fair Rent 60,000 1,90,000
Actual Rent 6,000 p.m. Self
Standard Rent 50,000 1,20,000
Municipal Tax 5,000 7,000
Unrealised Rent 2,000

Compute Income from House property
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A RS e 308 TR od MIN eTAry 2016-17 Jonds

0N 0.

DIT°RD fyero — A yro — B
DL & 75,000 1,50,000
AS0ED &3 60,000 1,90,000
BN eag 6,000 905 o0& AP0
[Do0e3¥ S 50,000 1,20,000
DB JdHe0 5,000 7,000
DATW 5°0 & 2,000

DL MBI Kq)ﬁéﬁﬁoofo E0RH0G.

Or

(b) The following information given by Sreenivas, to calculate the Income
from House property.

Fair Rental value —1,40,000
Municipal Rental value —1,20,000
Standard Rental value —90,000
Actual Rental value of 2/3v4  —1,84,000
Municipal Tax —1,20,000
Interest on Loan - 36,000

1/3d portion of the house was self occupied.

Compute income from House property.

B0 BDYD &8 (808 HHT°® BB KQ);’J*Q_(\)D ST0SIeR) EROR"H0G.

50D e —1,40,000
D8 e —1,20,000
P5°e3E & — 90,000
T @@ 2/3 5080 o8 —1,84,000
DBE Bdeo —1,20,000
o) P DG — 36,000

1/3 5080 g0 1)er®d00 o8 E0B°RAT .

5% TSR ERRH08.
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14.

(a)

(b)

UNIT -1V

From the following calculate capital gain of Mr.James.
Sale of residential house on 315t December 2014 — ¥ 15,00,000

Purchase of another residential house in March 2015 — ¥ 2,00,000
Investment in bond on 15t Jan. 2015 which qualifies for

u/s 54EC — ¥ 50,000

House, which was purchased in the year 1997-98 for ¥ 3,00,000, was sold
on 31st December 2014. (CII : 1997-98 : 331 ; 2014-15:1024)

S8 308 [ D00 eprdHue Mra@ay) B, 0D ergrem
EoRH08.

GowB 31, 2004 T dTS Ao esdgso devd - T 15,00,000
208, 2015 T 20878); dTR Hyaro §TuR 0 v - T2,00,000
2958 15, 2015 T &0y §PRR (54EC) - T 50,000

PR @D )THn §7H0Ren deus 1997-98 ¢ - I 3,00,000
(CII:1997-98 : 331 ; 2014-15: 1024)

Or

The following particulars given by Mr.Balu, to calculate the Income from
other sources.

(1)  Rs.25,000 received as Interest from Government Securities Rs.2,000
spent towards collection charges.

(i1) Dividend from an Indian Company, Rs.40,000.

(i11) Dividend from a Foreign Company, Rs.15,000

(iv) Family pension, Rs.12,000

(v)  Gift received from friend, Rs.80,000

20 MW S3 (808 DT eHBINT BB SO Hood DY 50057/
E0R"Hoé.

() (Bg0sg PG P DAY DG - 25,000/~ @0BETo DI PENLO -

2,000.
(1) grEBAH Eond 0ol ol &X)&odé‘g’ - 40,000.

(i) BB LoD Ho& 08D EIBOE) - 15,000.
1iv)  £e002050 23§5 85°.12,000.
(V) QarBuce) 006 D)0 duBoBue - 80,000.
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15.

(a)

(b)

UNIT -V

Calculate the total Income from the following.
Interest on commercial securities — Rs.40,000
Dividends from Foreign company — Rs.20,000
Agricultural Income from Foreign Land Rs. 50,000.
Lottery winnings — Rs.60,000

LIC Commission — Rs.60,000

Royalty — Rs.10,000

&4 1808 20 IHT°O SEER0MT 0BO e5T°05I°R) E0R°H0E.

Tedesg WGl P DG - 40,000
208 ovd @90 ~ 20,000
DB IR0 HOD DOV esTeao - 50,000
ere0Be Ho RendHen — 60,000
LIC 5058 - 60,000
oraHen - 10,000
Or
Write Deduction 80C of Income Tax Act 1961.
1961 et DRy DB 80C BRoHOR [@ro0d.
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