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SECTION – A 

 Answer any FIVE questions. (5  5 = 25 marks) 

Each question carries 5 marks. 

1. Explain features of Income. 

 B§éÄæý$Ðèþ$$ Äñý$$MæüP Ë„æü×êË¯èþ$ ™ðþËμ…yìþ. 

2. Define person. 

 ÐèþÅMìü¢° °ÆæÿÓ_…^èþ…yìþ. 

3. Previous year. 

 Væü™èþ çÜ…Ðèþ™èþÞÆæÿÐèþ$$. 

4. Casual income. 

 Äæý*§æþ–_eMæü B§éÄæý$…. 

5. Define salary. 

 i™èþÐèþ$$¯èþ$ °ÆæÿÓ_…ç³#Ðèþ$$. 

6. Standard deduction. 

 {´ëÐèþ*×ìýMæü ™èþWY…ç³#. 

7. Perquisites. 

 ç³ÇËºªË$. 

8. Annual value. 

 ÐéÇÛMæü ÑË$Ðèþ. 
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9. Short term capital gain. 

 çÜÓËμM>ÍMæü Ðèþ$*Ë«§æþ¯èþ Ìê¿æýÐèþ$$. 

10. Less tax commercial securities. 

 ç³¯èþ$² ™èþWY…ç³# Ðé×ìýfÅ òÜMæü*ÅÇsîýË$. 

SECTION – B 

 Answer ALL questions. (5  10 = 50 marks) 

Each question carries 10 marks. 

UNIT – I 

11. (a) Explain any ten exempted incomes u/s 10. 

  HÐóþ° 10 ç³¯èþ$² ¯èþ$…yìþ Ñ$¯èþàÆÿ$$…ç³# ´÷…§óþ B§éÄæý*Ë¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) How to calculate the Residential status of a person? 

  JMæü ÐèþÅMìü¢ Äñý$$MæüP °ÐéçÜ {ç³†ç³†¢° GÌê ÌñýMìüPÝë¢Ðèþ#? 

UNIT – II 

12. (a) The following information given by Mr. Narayana, an Govt. employee to 
calculate income from salary. 

 Basic salary, Rs.9,000 p.m. 
 Dearness allowance, Rs.5,000 p.m. 
 Entertainment allowance, Rs.700 p.m. 
 Uniform allowance, Rs.1,000 p.m. 
 Bonus, Rs.10,000 
 H.R.A. – 5,000 p.m., Rent paid 6,000 p.m. 
 Education allowance, Rs.1,000 p.m. 

  } ¯éÆ>Äæý$×ý {ç³¿æý$™èþÓ E§øÅW C_a¯èþ D {Mìü…¨ ÑÐèþÆ>Ë B§éÆæÿ…V> i™èþç³# B§éÄæý*°² 

Mæü¯èþ$Vö¯èþ…yìþ. 

  Ðèþ$*Ë Ðóþ™èþ¯èþÐèþ$$ Ææÿ*.9,000 ¯ðþËMæü$ 

  MæüÆæÿ$Ðèþ# ¿æý™èþÅÐèþ$$ Ææÿ*.5,000 ¯ðþËMæü$ 

  Ñ¯ø«§æþ ¿æý™èþÅÐèþ$$ Ææÿ*.700 ¯ðþËMæü$ 

  ÐèþçÜˆ ¿æý™èþÅÐèþ$$ Ææÿ*.1,000 ¯ðþËMæü$ 

  »Z¯èþ‹Ü  Ææÿ*.10,000 ¯ðþËMæü$ 

  C…sìý A§ðþª ¿æý™èþÅÐèþ$$ ¯ðþËMæü$ Ææÿ*.  5,000 ¯ðþËMæü$ ;  ^ðþÍÏ…_¯èþ A§ðþª ¯ðþËMæü$, Ææÿ*.6,000 

  Ñ§éÅ ¿æý™èþÅÐèþ$$  Ææÿ*.  1,000 ¯ðþËMæü$ 

Or 
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 (b) The following information given by Sri Krishna, to calculate the Income 

from salary. 

 Basic salary Rs.12,000 p.m. 

 Dearness allowance Rs.7,000 p.m. 

 Bonus Rs.10,000 

 Commission Rs. 6,000 

 Entertainment allowance Rs.7,000  

 House Rent allowance Rs.5,000 p.m. ; Rent paid 6,000 p.m. 

 Employer provide 1800 CC car with driver. The car was used official and 

personal purpose. All expenses paid by employer. 

  } {MìüÚë~ C_a¯èþ D {Mìü…¨ ÑÐèþÆ>Ë B«§éÆæÿÐèþ$$V> i™èþç³# B§éÄæý$…¯èþ$ ÌñýMìüP…^èþ…yìþ.  

  »ôýíÜMŠü i™èþÐèþ$$ ¯ðþËMæü$ Ææÿ*.12,000 ¯ðþËMæü$ 

  MæüÆæÿ$Ðèþ# ¿æý™èþÅÐèþ$$ Ææÿ*.7,000 ¯ðþËMæü$ 

  »Z¯èþ‹Ü  Ææÿ*.10,000 ¯ðþËMæü$ 

  MæüÒ$çÙ Œ̄þ Ææÿ*.6,000 

  Ñ¯ø«§æþ ¿æý™èþÅÐèþ$$ Ææÿ*.7,000 

  C…sìý A§ðþª ¿æý™èþÅÐèþ$$ ¯ðþËMæü$ Ææÿ*. 5,000 ¯ðþËMæü$ ;  ^ðþÍÏ…_¯èþ A§ðþª ¯ðþËMæü$, Ææÿ*.6,000 

  C™èþ°Mìü 1800 CC M>Ææÿ$¯èþ$ Äæý$fÐèþ*° [yðþOÐèþÆŠÿ™ø çÜà çÜÐèþ$Mæü*Ça¯éyæþ$. B M>Ææÿ$¯èþ$ BïœçÜ$ 

Ðèþ$ÇÄæý$$ ÐèþÅMìü¢Væü™èþ AÐèþçÜÆ>ËMæü$ Eç³Äñý*W…_¯éyæþ$. A°² QÆæÿ$aË$ Äæý$fÐèþ*± ^ðþÍÏ…_¯éyæþ$. 

UNIT – III 

13. (a) Calculate the Income from House property of Sri Ajay in the Assessment 
year 2016-17. 

Particulars House – A House – B 

Municipal Rent 75,000 1,50,000 

Fair Rent 60,000 1,90,000 

Actual Rent 6,000 p.m. Self 

Standard Rent 50,000 1,20,000 

Municipal Tax 5,000 7,000 

Unrealised Rent 2,000 - 

Compute Income from House property 
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  ÑfÄŒý$ C_a¯èþ D {Mìü…¨ ÑÐèþÆ>Ë ¯èþ$…yìþ Væü–àíÜ¢ B§éÄæý*°² 2016&17 çÜ…‘‘°Mìü 

Mæü¯èþ$Vö¯èþ$Ðèþ$$. 

ÑÐèþÆ>Ë$ Væü–çßý… – A Væü–çßý… – B 

ç³#Ææÿ´ëËMæü A§ðþª 75,000 1,50,000 

Äæý$$Mæü¢Ððþ$Ō èþ A§ðþª 60,000 1,90,000 

ÐéçÜ¢Ðèþ A§ðþª 6,000 ¯ðþËMæü$ Ý÷…™èþ °ÐéçÜ…

{´ëÐèþ*×ìýMæü A§ðþª 50,000 1,20,000 

ç³#Ææÿ´ëË ç³¯èþ$²Ë$ 5,000 7,000 

ÐèþçÜ*âæý$Ï M>° A§ðþª 2,000 - 

ç³¯èþ$²Mæü$ Væü$ÇÄæý$Væü$ Væü–àíÜ¢° Mæü¯èþ$Vö¯èþ…yìþ. 

Or 

 (b) The following information given by Sreenivas, to calculate the Income 
from House property. 

Fair Rental value – 1,40,000 

Municipal Rental value – 1,20,000 

Standard Rental value – 90,000 

Actual Rental value of 2/3rd – 1,84,000 

Municipal Tax – 1,20,000 

Interest on Loan – 36,000 

  1/3rd portion of the house was self occupied. 

  Compute income from House property. 

  }°Ðé‹Ü C_a¯èþ D {Mìü…¨ ÑÐèþÆ>Ë B«§éÆæÿÐèþ$$V> Væü–àíÜ¢ B§éÄæý*°² Mæü¯èþ$Vö¯èþ…yìþ. 

Äæý$$Mæü¢Ððþ$Ō èþ A§ðþª – 1,40,000 

ç³#Ææÿ´ëËMæü A§ðþª – 1,20,000 

{´ëÐèþ*×ìýMæü A§ðþª – 90,000 

ÐéçÜ¢Ðèþ A§ðþª 2/3 Ðèþ…™èþ$ ¿êV>°Mìü – 1,84,000 

ç³#Ææÿ´ëËMæü ç³¯èþ$²Ë$ – 1,20,000 

Aç³š ò³O Ðèþyîþz – 36,000 

  1/3 Ðèþ…™èþ$ ¿êVæüÐèþ$$ Væü–çßýÐèþ$$ Ý÷…™é°Mìü Eç³Äñý*WçÜ$¢¯é²yæþ$. 

  Væü–àíÜ¢ B§éÄæý*°² Mæü¯èþ$Vö¯èþ…yìþ. 
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UNIT – IV 

14. (a) From the following calculate capital gain of Mr.James. 

Sale of residential house on 31st December 2014 –  15,00,000 

Purchase of another residential house in March 2015 –  2,00,000 
Investment in bond on 15th Jan. 2015 which qualifies for 

u/s 54EC –  50,000 

House, which was purchased in the year 1997-98 for  3,00,000, was sold 
on 31st December 2014. (CII : 1997-98 : 331 ;  2014-15 : 1024) 

  D {Mìü…¨ C_a¯èþ ÑÐèþÆ>Ë B«§éÆæÿÐèþ$$V> Mr.gôýÐŒþ$Þ Äñý$$MæüP Ðèþ$*Ë«§æþ¯èþ Ìê¿êË¯èþ$ 

Mæü¯èþ$Vö¯èþ…yìþ. 

  yìþòÜ…ºÆŠÿ 31, 2004 ¯éyæþ$ °ÐéçÜ Væü–çßý… AÐèþ$ÃMæü… ÑË$Ðèþ &  15,00,000 

  Ðèþ*Ça, 2015 ¯éyæþ$ Ðèþ$ÆöMæüP °ÐéçÜ Væü–çßý… Mö¯èþ$VøË$ ÑË$Ðèþ &  2,00,000 

  f¯èþÐèþÇ 15, 2015 ¯éyæþ$ »ê…yæþ$Ï Mö¯èþ$Vøâæý$Ï (54EC) &  50,000 

  ò³O¯èþ AÑ$Ã¯èþ Væü–çßýÐèþ$$ Mö¯èþ$VøË$ ÑË$Ðèþ 1997-98 ¯éyæþ$ &  3,00,000 

  (CII : 1997-98 : 331 ;  2014-15 : 1024) 

Or 

 (b) The following particulars given by Mr.Balu, to calculate the Income from 
other sources. 

  (i) Rs.25,000 received as Interest from Government Securities Rs.2,000 
spent towards collection charges. 

  (ii) Dividend from an Indian Company, Rs.40,000. 

  (iii) Dividend from a Foreign Company, Rs.15,000 

  (iv) Family pension, Rs.12,000 

  (v) Gift received from friend, Rs.80,000 

  »êË$ C_a¯èþ D {Mìü…¨ ÑÐèþÆ>Ë B«§éÆæÿÐèþ$$V> C™èþÆæÿ Ðèþ¯èþÆæÿ$Ë ¯èþ$…yìþ Ðèþ_a¯èþ B§éÄæý*°² 

Mæü¯èþ$Vö¯èþ…yìþ.  

  (i) {ç³¿æý$™èþÓ òÜMæü*ÅÇsîýË ò³O Ðèþ_a¯èþ Ðèþyîþz & 25,000/- A…§æþ$MøçÜ… ^óþíÜ¯èþ QÆæÿ$aË$ & 

2,000. 

  (ii) ¿êÆæÿ¡Äæý$ Mæü…ò³± ¯èþ$…yìþ ´÷…¨¯èþ yìþÑyðþ…yæþ$Ï & 40,000. 

  (iii) Ñ§óþÖ Mæü…ò³± ¯èþ$…yìþ ´÷…¨¯èþ yìþÑyðþ…yæþ$Ï & 15,000. 

  (iv) Mæü$r$…ºÐèþ$$ ò³¯èþÛ¯Œþ Ææÿ*.12,000. 

  (v) õÜ²íßý™èþ$yæþ$ è̄þ$…yìþ Ðèþ_a è̄þ ºçßý$Ðèþ$™èþ$Ë$ & 80,000. 
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UNIT – V 

15. (a) Calculate the total Income from the following. 

  Interest on commercial securities – Rs.40,000 

  Dividends from Foreign company – Rs.20,000 

  Agricultural Income from Foreign Land Rs. 50,000. 

  Lottery winnings – Rs.60,000 

  LIC Commission – Rs.60,000 

  Royalty – Rs.10,000 

  D {Mìü…¨ C_a¯èþ ÑÐèþÆ>Ë B«§éÆæÿÐèþ$$V> Ððþ$$™èþ¢… B§éÄæý*°² Mæü¯èþ$Vö¯èþ…yìþ. 

  Ðé×ìýfÅ òÜMæü*ÅÇsîýË ò³O Ðèþyîþz & 40,000 

  Ñ§óþÖ Mæü…ò³± yìþÑyðþ…yæþ$Ï & 20,000 

  Ñ§óþÖ ¿æý*Ðèþ$$Ë ÐèþË¯èþ ÐèþÅÐèþÝëÄæý$ B§éÄæý$… & 50,000 

  ÌêrÈË ÐèþË¯èþ VðüË$ç³#Ë$ & 60,000 

  LIC MæüÒ$çÙ¯Œþ & 60,000 

  Æ>Äæý$ÎtË$ & 10,000 

Or 

 (b) Write Deduction 80C of Income Tax Act 1961. 

  1961 B§éÄæý$ç³# ç³¯èþ$² ^èþrtÐèþ$$ 80C ™èþWY…ç³#Ë¯èþ$ {ÐéÄæý$…yìþ.  

——————— 


